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THE PARIS AGREEMENT ON CLIMATE CHANGE 

2015                                        

A brief summary on the f irst universal and partly legally binding 
deal to tackle global warming - including the role for business 

engagement 

The Climate meeting, which took place from 30 November to 11 December, 
marked the twenty-first session of the Conference of the Parties (COP21). A 
new international agreement was reached on Saturday 12 December 2015, 
applicable to all, on reducing greenhouse gas emissions in order to avoid 
the threat of dangerous warming due to human activit ies. Countries are now 
committed to keep the global warming under 2°C and to make their best 
efforts to keep the rise to 1.5°C. It is generally accepted that tackling 
climate change wil l  ensure a l i fe of dignity and opportunity for all and there 
is a clear l ink between the Paris agreement and the Sustainable 
Development Goals (SDGs) which emphasize the promotion of peaceful 
societies and highlights the important role of private business. 

After two weeks of intensive 
negotiations in Paris the world leaders 
from 195 countries, plus the EU, 
signed the first universal and partly 
legally binding deal to tackle global 
warming. The new agreement will 
come into force from 2020 with no 
ending clause and in the next four 
years the countries will decide on the 
exact mechanism to implement it. 

The parties agreed to keep the global 
warming under 2°C, which has been 
the most widely accepted target, and 
to make their best efforts to keep the 
warming rise to 1.5°C - which is what 
scientists say is needed to avert the 
worst effects of global warming. The 
1.5 °C target has also been a key 
demand of 43 countries most 
vulnerable to rising sea levels and 
tropical storms. 

In addition, every fifth year each 
country will be required to report on 

their progress in reducing 
greenhouse gas emissions and the 
industrialized countries are also 
committed to deliver 100 billion USD a 
year in aid for developing countries 
by 2020, with a promise to increase 
financing in the future.  

Compared to previous climate 
gatherings and protocols, the Paris 
agreement contains obligations on all 
states based on their individual 
capacity and on past, present and 
predicted greenhouse gas emissions. 
Each country has beforehand been 
asked to voluntary bring their own 
plan to the table. 

China, which is the second-largest 
global economy and the world’s 
biggest polluter pledged to hit peak 
emissions by 2030 (or earlier) and 
increase the use of renewables to 20% 
of energy consumption. US are 
committed to reduce its greenhouse 



2015-12-17	

gas emissions by 26% by 2025 and 
EU will cut emissions 40% by 2030. 
India has pledged to source 40% of 
its electricity from renewable and 
other low-carbon sources by 2030. 

However, the individual commitments 
of major countries are not enough to 
reach the 2°C goal. Therefore a more 
consummate approach will require 
efforts to bring down emission by 
engaging non-state actors, such as 
cities and businesses to do more.  

Responsible and climate-smart 
businesses - that identifies options to 
become more resource efficient, start 
measure, monitor and reduce carbon 
footprint or seek opportunities in 
renewable energy assets - can help to 
fill the gap between what has been 
committed by governments and what 
is needed to meet the below 2°C goal. 

Key issues affecting private 
business 

Climate change, forest protection, 
energy and water scarcity are among 
the most talked about global 
sustainability challenges that will 
affect business and their value chain 
in many ways. Businesses that are in 
a carbon-intensive industry or reliant 
on climate change-motivated 
subsidies or other favorable 
regulation are particularly vulnerable 
to: 

• Increasing water scarcity and 
changes in the availability of 
natural resources 

• Changes in prices of resources 
(e.g. oil, gas, electricity)  

• Reductions in the cost of battery 
storage, solar power, electric cars 
and wind power 

• Physical impacts of extreme 
weather events (e.g. record-
setting heat waves, hurricanes and 

typhoons) and sea-level rise on 
utilities and infrastructure 

• Stronger regulation for business, 
including greater disclosure 
requirements, stricter emissions 
standards, and changing tax and 
incentive policies 

• Increasing adoption of integrated 
financial and non-financial 
corporate reporting 

A clear l ink between the Paris 
agreement and the Sustainable 
Development Goals 

Action on climate change is essential 
to meet development aims, including 
achieving poverty eradication and 
respect for human rights and also 
promoting peace and economic 
justice. 

 

Contact us at info@uphigh.se if you 
want to discuss the Paris outcome. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


